Neoclassical Technical Analysis

Performance Review Swiss Equities
* Long Short versus SPI Price Return
* Long Only versus SPI Price Return

* Short Only versus Short SMIM

www.neo-ta.com, April 13, 2026



We take model outputs, interpret them and deliver outstanding results

Modeling » Interpretation »

Engine

Emotionless discipline
Algorithms Human Judgment
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Portfolio construction

Objective

* Maximize market neutral absolute returns of 100% long and 100% short (no market timing!)

Portfolio Construction

Pick 10 — 15 stocks long, equal weight them

Pick 10 — 15 stocks short, equal weight them

Adjust and rebalance to equal weight each Monday at opening

Measure the weekly performance by using GIPS methodology
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Neo TA Market Neutral Swiss Long / Short Portfolio

04.19

04.20

04.21

17.1%

17.1%|

2016 9.0% 6.0% 1.4%)|

2017 2.5% 0.6% -1.4% 1.6%) 3.2% 20.9%)
2018 -2.3% 11.8% 0.8% 7.4% 18.2% 42.9%)
2019 -0.2% -9.8% 3.8% -4.0%, -10.3%) 28.2%)
2020 30.1% -5.3% 13.9% -10.8% 25.2% 60.6%)|
2021 -4.8% 9.1% 7.0% 5.1%) 16.8% 87.5%)|
2022 -2.4% 0.1% -6.0% -5.0% -12.7%| 63.7%)
2023 5.8% -1.9% -2.4% 6.0%) 7.5% 75.9%)
2024 1.4% 1.5% 0.5% 15.3% 19.2% 109.7%)
2025 -1.0% 7.6% 2.9% 0.9%) 10.6%) 131.8%)
2026 4.6% 3.4% 8.2% 150.8%)
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Drawdown versus Swiss Performance Index

——Long/ Short Portfolio ——SPI
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Neo TA Swiss Long Only Portfolio
——SPI Price Return ——Neoclassical Long Only Portfolio
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Long Only Weekly Relative Returns vs. SPI
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Neo TA Swiss Short Only Portfolio

——Short SMIM ~ ——Neoclassical Short Only Portfolio
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